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êçÄìëí=å~íìêÉ=çÑ=íÜÉ=çêÇÉê=Äççâ=Äìí=áåëíÉ~Ç=Å~å=ÄÉ=Ö~êåÉêÉÇ=Ñêçã=~=èìçíÉ=Ä~åâ=íÜ~í=êÉéêÉëÉåíë=

éçíÉåíá~ä=ÄìëáåÉëë=íÜ~í=tÉëíãáåëíÉê=Ü~ë=ÄáÇ=ÑçêK=cçê=ëçãÉ=íáãÉ=åçï=íÜáë=Ü~ë=Ü~Ç=~=NOJãçåíÜ=

êìååáåÖ=Åìãìä~íáîÉ=íçí~ä=çÑ=~êçìåÇ=¡PMMãI=ïÜáÅÜ=ÅäÉ~êäó=Çï~êÑë=íÜÉ=ÅìêêÉåí=êÉîÉåìÉ=éêçÑáäÉ=çÑ=íÜÉ=

Öêçìé=~åÇ=ÇçÉë=åçí=éä~ó=~=é~êí=áå=çìê=ÑçêÉÅ~ëíëK=

=



=
=
S=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=oÉîáÉï=ö=tÉëíãáåëíÉê=dêçìé=ö=OQ=^éêáä=OMMV=

=

bñÜáÄáí=OW=pìãã~êó=çÑ=êÉëìäíë=~åÇ=ÑçêÉÅ~ëíë=Äó=ÄìëáåÉëë=~Åíáîáíó=OMMUJOMNMÉ=

=

vÉ~ê=ÉåÇ=aÉÅÉãÄÉê
oÉîÉåìÉ vê `Ü~åÖÉ vê `Ü~åÖÉ vê `Ü~åÖÉ
^Çî~åÅÉÇ=íÉÅÜ UQR NTOB PIPMP VUB QINQU NNMB TIURV TRB UISQR NMB
içï=îçäí~ÖÉ RRR QNB TTQ NNNB NIPOV TQB NITVQ PRB NIVTQ NMB
rå~ääçÅ~íÉÇ M M ENMMBF M ENMMBF M MB M MB
=
qçí~ä NIQMM VUB QIMTT NMMB RIQTT NMMB VISRP TSB NMISNU NMB

dêçëë=j~êÖáåë
dêçìé OUB PTB PRB PMB PMB

dêçëë=mêçÑáí
dêçìé PUT NIROO NIVMV OIUVS PINUS

b_fq^
^Çî~åÅÉÇ=íÉÅÜ EQPF TSS TOP VQP PMB NIOVT PUB
içï=îçäí~ÖÉ UQ ENNRF EPNF NOS JRMRB NVT RTB
rå~ääçÅ~íÉÇ EQTMF ERSF EROSF QRB ESMMF NQB ESRMF UB

qçí~ä EQOVF RVR NSS ENPUBF QSV UQQ UMB

b_fq^=`çåíêáÄìíáçå=j~êÖáå
^Çî~åÅÉÇ=íÉÅÜ ERBF OPB NTB NOB NRB
içï=îçäí~ÖÉ NRB ENRBF JOB TB NMB
rå~ääçÅ~íÉÇ

qçí~ä EPNBF NRB PB RB UB

rå~ääçÅ~íÉÇ=`çëíë M M M M
b_fq^ EQOVF NSS ENPUBF QSV UQQ UMB

^ãçêíáë~íáçå=çÑ=áåí~åÖáÄäÉë M M M M
pÜ~êÉ=çéíáçåë M M M M

b_fq EQOVF NSS QSV UQQ
bñÅÉéíáçå~ä=fíÉãë M M M M
Net Interest NT PR PM PM
PBT EQNOF OMN QVV UTQ

OMMU OMMVÉ OMNMÉeNMU eOMU

=
pçìêÅÉW=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=

^=ëÉäÉÅíáçå=çÑ=çìíëí~åÇáåÖ=èìçíÉë=áë=ÜáÖÜäáÖÜíÉÇ=áå=bñÜáÄáí=P=~åÇ=áåÅäìÇÉë=íÜÉ=ã~ëëáîÉ=ARMã=

éáéÉäáåÉ=ëÉÅìêáíó=íÉåÇÉê=Ñçê=~å=çáä=Åçãé~åó=áå=íÜÉ=râê~áåÉK=qÜáë=ïçìäÇ=ÅçîÉê=QIMMMâã=çÑ=éáéÉäáåÉI=

ïáíÜ=íÜÉ=ÅìëíçãÉê=ãçíáî~íÉÇ=Äó=íÜÉ=äçëë=çÑ=ëçãÉ=ASMã=çÑ=ÅêìÇÉ=çáä=íç=íÜÉÑí=çå=~å=~ååì~ä=Ä~ëáëK=

aáëÅìëëáçåë=~êÉ=ëíáää=çåÖçáåÖ=~åÇ=ÉîÉå=áÑ=íÜÉ=ÇÉ~ä=éêçîÉë=ÉäìëáîÉI=áí=åçåÉíÜÉäÉëë=ÖáîÉë=~å=áåÇáÅ~íáçå=

~ë=íç=íÜÉ=ÖêçïáåÖ=ÅêÉÇáÄáäáíó=tÉëíãáåëíÉê=Ü~ë=áå=íÜÉ=áåíÉêå~íáçå~ä=ëÉÅìêáíó=~åÇ=ëìêîÉáää~åÅÉ=ã~êâÉíëK==

bñÜáÄáí=PW=pÉäÉÅíáçå=çÑ=çìíëí~åÇáåÖ=èìçí~íáçåë==
`ìëíçãÉê oÉÖáçå= mêçàÉÅí s~äìÉ
láä=`çãé~åó b~ëíÉêå=bìêçéÉ máéÉäáåÉ=ëÉÅìêáíó ARMã
dçîÉêåãÉåí ^ÑêáÅ~ fåíÉêÅÉéíáçå=ëóëíÉãë AUã
dçîÉêåãÉåí jáÇÇäÉ=b~ëí máéÉäáåÉ=ëÉÅìêáíó AOMã
dçîÉêåãÉåí pçìíÜ=^ëá~ ^êãçìêÉÇ=éÉêëçååÉä=Å~êêáÉêë AQã
láä=`çãé~åó pçìíÜ=^ãÉêáÅ~ máéÉäáåÉ=ëÉÅìêáíó AOã

=

pçìêÅÉW=tÉëíãáåëíÉê=dêçìé=

s~äì~íáçå=

^äíÜçìÖÜ=eOMU=Å~ååçí=ÄÉ=í~âÉå=~ë=~=ã~êâÉê=çÑ=~=ÇÉÑáåáíáîÉ=ëÜáÑí=áåíç=íÜÉ=Ää~ÅâI=åçåÉíÜÉäÉëë=áí=ÇçÉë=

êÉéêÉëÉåí=~å=áãéçêí~åí=ëíÉéI=ïáíÜ=íÜÉ=Öêçìé=Ü~îáåÖ=íáééÉÇ=íÜÉ=ëÅ~äÉë=áåíç=éêçÑáí~ÄáäáíóK=dáîÉå=íÜ~í=ïÉ=

ÉñéÉÅí=íÜÉ=ãçãÉåíìã=íç=ÄÉ=ã~áåí~áåÉÇ=áå=íÜÉ=ÅìêêÉåí=óÉ~êI=~å=É~êåáåÖë=Ä~ëÉÇ=ãìäíáéäÉ=åçï=ëí~êíë=

íç=ÄÉÅçãÉ=ãçêÉ=ÜÉäéÑìä=~ë=çåÉ=çÑ=íÜÉ=ÄÉåÅÜã~êâë=Ñçê=î~äì~íáçåK==



=
=
T=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=oÉîáÉï=ö=tÉëíãáåëíÉê=dêçìé=ö=OQ=^éêáä=OMMV=

=

cçääçïáåÖ=êÉÅÉåí=ëÜ~êÉ=éêáÅÉ=ïÉ~âåÉëëI=~äíÜçìÖÜ=ïÉ=~êÉ=çåäó=ÑçêÉÅ~ëíáåÖ=bmp=çÑ=PKPé=áå=cvMVI=íÜáë=

êÉéêÉëÉåíë=~=ãìäíáéäÉ=çÑ=~ééêçñáã~íÉäó=NOñK=táíÜ=ÖêçïíÜ=áå=cvNM=ÉñéÉÅíÉÇ=íç=êÉÇìÅÉ=íÜáë=íç=Å=TñI=

íÜáë=áë=~å=~ííê~ÅíáîÉ=ëí~êíáåÖ=éçáåí=áå=áíë=çïå=êáÖÜíK=

eçïÉîÉêI=íÜÉëÉ=ãìäíáéäÉë=ëíáää=Çç=åçí=êÉÑäÉÅí=íÜÉ=éçíÉåíá~ä=íç=ÅçåîÉêí=ÉîÉå=~=ëã~ää=éêçéçêíáçå=çÑ=íÜÉ=

Åìãìä~íáîÉ=èìçíÉ=Ä~åâI=ïÜáÅÜ=Ü~ë=ÄÉÉå=Ñ~áêäó=ÅçåëáëíÉåí=~í=~êçìåÇ=¡PMMãK=^ë=ïÉ=Ü~îÉ=ÜáÖÜäáÖÜíÉÇ=

éêÉîáçìëäóI=ÅçåîÉêíáåÖ=àìëí=RB=çÑ=íÜÉëÉ=èìçí~íáçåë=ïçìäÇ=ÇÉäáîÉê=¡NRã=çÑ=ë~äÉëI=ïáíÜ=íÜÉ=î~ëí=

ã~àçêáíó=çÑ=íìêåçîÉê=áå=íÜÉ=Ú^Çî~åÅÉÇ=qÉÅÜåçäçÖáÅ~äÛ=ÇáîáëáçåK=^ëëìãáåÖ=~=êÉ~äáëíáÅ=Öêçìé=b_fq^=

ã~êÖáå=çÑ=TB=ïçìäÇ=íÜÉå=ÇÉäáîÉê=~=éêÉJí~ñ=åìãÄÉê=çÑ=Å=¡Nã=~åÇ=bmp=çÑ=TKNé=Ó=~ëëìãáåÖ=íÜÉ=

ìíáäáë~íáçå=çÑ=éêÉîáçìë=óÉ~êëÛ=äçëëÉë=êÉëìäíë=áå=~=òÉêç=í~ñ=ÅÜ~êÖÉK=_ó=ï~ó=çÑ=~=ÖìáÇÉ=íç=íÜÉ=î~äì~íáçå=

áãéäáÅ~íáçåëI=íÜáë=ïçìäÇ=óáÉäÇ=~=ëÜ~êÉ=éêáÅÉ=çÑ=çîÉê=TMé=Ä~ëÉÇ=çå=~å=É~êåáåÖë=ãìäíáéäÉ=çÑ=NMñK==

a`c=

qÜÉ=É~êåáåÖë=Ä~ëÉÇ=~ëëÉëëãÉåí=~ÄçîÉ=áë=ëìééçêíÉÇ=Äó=çìê=a`c=ãçÇÉäI=ïÜáÅÜ=ÉîÉå=ìëáåÖ=~å=

~ÖÖêÉëëáîÉ=t^``=çÑ=NRB=Ó=~åÇ=åçí=~ääçïáåÖ=Ñçê=íÜÉ=ã~àçê=éçíÉåíá~ä=áå=íÜÉ=èìçíÉ=Äççâ=Ó=ëíáää=

éêçÇìÅÉë=~=î~äìÉ=çÑ=VTéK=qÜÉ=ÄêÉ~âJÉîÉå=t^``=ïçìäÇ=Ü~îÉ=íç=êáëÉ=íç=~=ã~ëëáîÉ=OSB=ÄÉÑçêÉ=íÜÉ=

ëÜ~êÉë=ïÉêÉ=Ñìääó=î~äìÉÇK=^í=íÜÉ=ÅìêêÉåí=ëÜ~êÉ=éêáÅÉI=íÜÉ=ê~íáç=~å~äóëáë=ÄÉäçï=ÜáÖÜäáÖÜíë=íÜ~í=

tÉëíãáåëíÉê=áë=íê~ÇáåÖ=çå=~=ÑçêÉÅ~ëí=bsLë~äÉë=ãìäíáéäÉ=çÑ=MKRñ=áå=cvMVI=Äìí=íÜ~í=ÉîÉå=Nñ=ë~äÉë=

ïçìäÇ=éêçÇìÅÉ=~=î~äìÉ=çÑ=TPéK=

bñÜáÄáí=QW=pìãã~êó=çÑ=a`c=~åÇ=î~äì~íáçå=ãÉíêáÅë=
a`c=î~äì~íáçå B=çïåÉÇ ¡ã mÉê=ëÜ~êÉ bsLb_fqa^ bsLp~äÉë ^ëëìãéíáçåë

tÉëíãáåëíÉê NMMKMB NP VO ORKRñ NKPñ t^``W=NRB kç=çÑ=ëÜ~êÉë= NQKMã
pÜê=éêáÅÉ PPKRMé
jâí=Å~é ¡QKTã

dêçìé=båíÉêéêáëÉ=s~äìÉ NP VO
^ÇÇW=kÉí=`~ëÜ N Q
dêçìé=bèìáíó=s~äìÉ=¡ã NQ VT ré=L=EÇçïåFëáÇÉ=Ñêçã=ÅìêêÉåí=éêáÅÉ NUUB

o~íáç=^å~äóëáë OMMU OMMVÑ dêé=a`c=pÅÉå~êáçDë
PKMMB RKMMB

bsLp~äÉë MKU MKR NQKMMB NNNé NONé
bsLb_fqa^ OMKM VKO
bsLb_fq OQKV NMKM NPKMMB NOVé NQPé

mêáÅÉL_ççâ NKP NKO NOKMMB NROé NTPé
mêáÅÉLb~êåáåÖë OPKQ NMKO
mêáÅÉLlé=`~ëÜ=cäçï ESKRF EQNKNF NNKMMB NUOé ONQé

olb SB NOB NMKMMB OOOé OTQé

_êÉ~âÉîÉå=t^``= OSKPB

oÉîÉåìÉ=ëÉåëáíáîáíó
jìäíáéäÉ MKRñ NKMñ NKRñ OKMñ
oÉîÉåìÉ=vN=¡ã VKT VKT VKT VKT
fãéäáÉÇ=bs=¡ã QKU VKT NQKR NVKP
kÉí=EÇÉÄíFLÅ~ëÜ=¡ã KRT KRT KRT KRT
dêçìé=Éèìáíó=î~äìÉ=¡ã RKQ NMKO NRKN NVKV
mÉê=ëÜ~êÉ=EéF PV TP NMT NQO

JJJJJJJJJJJJJJJJJJqÉêãáå~ä=ÖêçïíÜ=ê~íÉJJJJJJJJJJJJJJJJJJ

JJ
JJ
JJ
JJ
JJ
JJ
Jt̂

`̀
JJ
JJ
JJ
JJ
JJ

=
pçìêÅÉW=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=



=
=
U=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=oÉîáÉï=ö=tÉëíãáåëíÉê=dêçìé=ö=OQ=^éêáä=OMMV=

=

bñÜáÄáí=RW=cáå~åÅá~äë=
¡DMMMë OMMT OMMU OMMVÉ OMNMÉ

vÉ~ê=ÉåÇ=PN=aÉÅÉãÄÉê f^p f^p f^p f^p
molcfq=C=ilpp=
oÉîÉåìÉ OITQQ RIQTT VISRP NMISNU
`çëí=çÑ=p~äÉë ENITSRF EPIRSUF ESITRTF ETIQPPF
dêçëë=mêçÑáí VTV NIVMV OIUVS PINUS
b_fqa^ EPVVF OMS RMV UUQ
léÉê~íáåÖ=mêçÑáí=EÄÉÑçêÉ=dt=~åÇ=ÉñÅÉéíKF EQPSF NSS QSV UQQ
dççÇïáää=^ãçêíáë~íáçå M M M M
fcop=O=ÅÜ~êÖÉë M M M M
líÜÉê M M M M
léÉê~íáåÖ=mêçÑáí EQPSF NSS QSV UQQ
kÉí=fåíÉêÉëí NO PR PM PM
mêçÑáí=_ÉÑçêÉ=q~ñ=EåçêãF EQOQF OMN QVV UTQ
mêçÑáí=_ÉÑçêÉ=q~ñ=Ecop=PF EQOQF OMN QVV UTQ
q~ñ TN P M M
mêçÑáí=^ÑíÉê=q~ñ=EåçêãF EPRPF OMQ QVV UTQ
mêçÑáí=^ÑíÉê=q~ñ=Ecop=PF EPRPF OMQ QVV UTQ

^îÉê~ÖÉ=kìãÄÉê=çÑ=pÜ~êÉë=lìíëí~åÇáåÖ=EãF NNKO NQKM NQKV NQKV
bmp=J=åçêã~äáëÉÇ=EéF EPKOF NKR PKP RKV
bmp=J=åçêã~äáëÉÇ=Ñìääó=ÇáäìíÉÇ=EéF EPKNF NKQ PKP RKU
bmp=J=cop=P=EéF EPKOF NKR PKP RKV
aáîáÇÉåÇ=éÉê=ëÜ~êÉ=EéF MKM MKM MKM MKM

dêçëë=j~êÖáå=EBF PRKT PQKV PMKM PMKM
b_fqa^=j~êÖáå=EBF ENQKRF PKU RKP UKP
léÉê~íáåÖ=j~êÖáå=EÄÉÑçêÉ=dt=~åÇ=ÉñÅÉéíKF=EBF ENRKVF PKM QKV TKV

_^i^k`b=pebbq
cáñÉÇ=^ëëÉíë NIOQN NIPPO NIPPO NIPPO
fåí~åÖáÄäÉ=^ëëÉíë M M M M
q~åÖáÄäÉ=^ëëÉíë NIOQN NIPPO NIPPO NIPPO
dççÇïáää M M M M
líÜÉê== M M M M
`ìêêÉåí=^ëëÉíë OIRPP PIRTM QIQRO RIPSR
píçÅâë SN NUS ORT OTM
aÉÄíçêë UUQ OITVS PIUSO QIMRR
`~ëÜ NIRUU RUU PPP NIMQM
`ìêêÉåí=iá~ÄáäáíáÉë EQUNF ENIRMMF ENIVVMF EOIONVF
`êÉÇáíçêë EQSTF ENIQUQF ENIVVMF EOIONVF
pÜçêí=íÉêã=ÄçêêçïáåÖë ENQF ENSF M M
içåÖ=qÉêã=iá~ÄáäáíáÉë EROF ENMPF ENMPF ENMPF
içåÖ=íÉêã=ÄçêêçïáåÖë M M M M
líÜÉê=äçåÖ=íÉêã=äá~ÄáäáíáÉë EROF ENMPF ENMPF ENMPF
kÉí=^ëëÉíë PIOQN PIOVV PISVN QIPTR

`^pe=cilt
léÉê~íáåÖ=`~ëÜ=cäçï ESNOF ETOSF ENOOF VMT
kÉí=fåíÉêÉëí= EOF M PM PM
q~ñ ETNF EPF P M
`~éÉñ ENNOF EOTPF ENRMF ENRMF
^ÅèìáëáíáçåëLÇáëéçë~äë M M M EUMF
cáå~åÅáåÖ OIUMO M M M
aáîáÇÉåÇë M M M M
kÉí=`~ëÜ=cäçï OIMMR ENIMMOF EOPVF TMT
léÉåáåÖ=åÉí=ÇÉÄíLEÅ~ëÜF SON ENIRTQF ERTOF EPPPF
em=Ñáå~åÅÉ=äÉ~ëÉë=áåáíá~íÉÇ M M M M
líÜÉê NVM M M M
`äçëáåÖ=åÉí=ÇÉÄíLEÅ~ëÜF ENIRTQF ERTOF EPPPF ENIMQMF =
pçìêÅÉW=`çãé~åó=~ÅÅçìåíëLbÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ==

=

=
bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=
=
iáåÅçäå=eçìëÉI=OVSJPMO=eáÖÜ=eçäÄçêåI=içåÇçåI=t`Ns=Tge= =íÉäW=HQQ=EMFOM=PMTT=RTMM= =Ñ~ñW=HQQ=EMFOM=PMTT=RTRM= =ïïïKÉÇáëçåáåîÉëíãÉåíêÉëÉ~êÅÜKÅçKìâ=
oÉÖáëíÉêÉÇ=áå=båÖä~åÇI=åìãÄÉê=QTVQOQQK=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=áë=~ìíÜçêáëÉÇ=~åÇ=êÉÖìä~íÉÇ=Äó=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=^ìíÜçêáíóK==
=

bafplk=fksbpqjbkq=obpb^o`e=ifjfqba=
bÇáëçå=áë=bìêçéÉÛë=äÉ~ÇáåÖ=áåÇÉéÉåÇÉåí=áåîÉëíãÉåí=êÉëÉ~êÅÜ=Åçãé~åóK=fí=Ü~ë=ïçå=áåÇìëíêó=êÉÅçÖåáíáçåI=ïáíÜ=~ï~êÇë=áå=ÄçíÜ=íÜÉ=rh=~åÇ=áåíÉêå~íáçå~ääóK=qÜÉ=íÉ~ã=çÑ=RM=áåÅäìÇÉë=çîÉê=
PM=~å~äóëíë=ëìééçêíÉÇ=Äó=~=ÇÉé~êíãÉåí=çÑ= ëìéÉêîáëçêó=~å~äóëíëI=ÉÇáíçêë=~åÇ=~ëëáëí~åíëK=bÇáëçå=ïêáíÉë=çå=ãçêÉ= íÜ~å=ORM=Åçãé~åáÉë=~Åêçëë=ÉîÉêó=ëÉÅíçê=~åÇ=ïçêâë=ÇáêÉÅíäó=ïáíÜ=
Åçêéçê~íÉëI= áåîÉëíãÉåí=Ä~åâëI=ÄêçâÉêë= ~åÇ= ÑìåÇ=ã~å~ÖÉêëK=bÇáëçåÛë= êÉëÉ~êÅÜ= áë= êÉ~Ç=Äó=ÉîÉêó=ã~àçê= áåëíáíìíáçå~ä= áåîÉëíçê= áå= íÜÉ=rhI= ~ë=ïÉää= ~ë=Äó= íÜÉ=éêáî~íÉ=ÅäáÉåí=ÄêçâÉê= ~åÇ=
áåíÉêå~íáçå~ä=áåîÉëíçê=ÅçããìåáíáÉëK=bÇáëçå=ï~ë=ÑçìåÇÉÇ=áå=OMMP=~åÇ=áë=~ìíÜçêáëÉÇ=~åÇ=êÉÖìä~íÉÇ=Äó=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=^ìíÜçêáíóK=

afp`i^fjbo=
`çéóêáÖÜí=OMMV=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=iáãáíÉÇK=^ää=êáÖÜíë=êÉëÉêîÉÇK=qÜáë=êÉéçêí=Ü~ë=ÄÉÉå=ÅçããáëëáçåÉÇ=Äó=tÉëíãáåëíÉê=dêçìé=~åÇ=éêÉé~êÉÇ=~åÇ=áëëìÉÇ=Äó=bÇáëçå=fåîÉëíãÉåí=
oÉëÉ~êÅÜ=iáãáíÉÇ=Ñçê=éìÄäáÅ~íáçå=áå=íÜÉ=råáíÉÇ=háåÖÇçãK=^ää=áåÑçêã~íáçå=ìëÉÇ=áå=íÜÉ=éìÄäáÅ~íáçå=çÑ=íÜáë=êÉéçêí=Ü~ë=ÄÉÉå=ÅçãéáäÉÇ=Ñêçã=éìÄäáÅäó=~î~áä~ÄäÉ=ëçìêÅÉë=íÜ~í=~êÉ=ÄÉäáÉîÉÇ=íç=ÄÉ=
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